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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Programme 6th Semester Examination, 2022

ECOGDSE03T-EcoNoMics (DSE2)

TRADE AND DEVELOPMENT
Time Allotted: 2 Hours Full Marks: 50

The figures in the margin indicate full marks. aNfer T F0Z FIMo *2"7( 1 et F 1
Candidates should answer in their own words AT [NCST ©IRNF TR T AT AT M
and adhere to the word limit as practicable. s R

1. Answer any six questions from the following: 2x6 =12
fawfafie @-@ie g7f6 acia Tex wies
(a) What are the gains from international trade?

iewifes e Mol F o

(b) What are the two basic theories of international trade?
s aifcera 5 5 g 9 9 2
(c) What was the basis for international trade according to David Ricardo?
ot ek Wre Tesiios i fofe F e ¢
(d) What is meant by incomplete specialization in case of international trade?
wesifos AAfarsTa Srs ReaSieae T 6 9
(e) What are the non-tariff barriers to free trade?
@ e o-w% el & & o
(f) What is meant by depreciation of a currency?
W =7 FEICe F @RI 9
(g) What is the Infant Industry argument?
Fore-fors 3 9 9
(h) What are multi-national corporations?
TEIoF B FHR A 9

(1) What do you mean by Capital Account?
T S IS F @A 2

(j) What is meant by globalisation of markets?
Aqrerica e i o

(k) Distinguish between Real Exchange Rate and Nominal Exchange Rate.
oo R 27 @ s R 219-93 Seg 21y st

(I) What are Regional Trading Blocks? Give examples.
HeETH-AfAET-3F F 9 Twizge wie|
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2. Answer any two questions from the following: 4x2 =18
fasfeie @-ieT 76 et Teq wies

(a) Discuss the basis of international trade according to Adam Smith’s Absolute Cost
Advantage Theory.

e e 5a I AfRiKieg SEE Sesifes Aifde fofe SiEinat st

(b) Discuss the components of balance of capital account and balance of current
account.

(T FAOIF JoT4 8 Beife SiFeeoe [ sesiafer i Fel|

(c) “Export Promotion and Import Substitution are complementary to each other”. Do
you agree?

QA PR @R IR ARG AF W 2fRisEE | F gff fF W i ¢
(d) Discuss the difference between Balance of Payment and Balance of Trade.
(T ol 6 Jfele FeR ey 2NLF I |

3. Answer any three questions from the following: 10x3=30
faferie @~ foqfe eltaw Ted nies

(a) What is a tariff? What are its different types? Discuss the concept of terms of  2+3+5
trade.

Bifae F 2 @3 eFRelE Fi o Afdcers fSfe q@a it T

(b) ‘Balance of Payment always balances’— Explain.
TR ST HIA] FASRT A | —CAbA! S|
(c) Critically determine the exchange rate in foreign exchange market.
AR CAent sui R Areices [ g e afen sprre s
(d) What is import substitution? State arguments for and against import substitution. 2+8
Tl Sl F 9 @A sfieor #ivF ¢ [oiew e Trad Fet
(e) Give arguments for and against free trade of a country.
I (eeTR SRl Alfeicera 7w ¢ [ies e mie)
(f) Write short notes on the following: 5%2
(1) Effect of devaluation on BOP
(i) Negative features of Multinational Corporations.
fasfeie Rerrefer kFEpgele afal Feis
(i) TN TSR Toid SRR &S]
(i) FeEifes MEeler @oace @REPmE)

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.
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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Programme 6th Semester Examination, 2021

ECOGDSEO03T-EcoNoMics (DSE2)

TRADE AND DEVELOPMENT

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfer T F0Z FIMo *2"7( 1 et F 1
Candidates should answer in their own words AT TS ST I AT AN N
and adhere to the word limit as practicable. s R
I. Answer any six questions from the following: 2x6 =12
faferie @il =31 @e Teq nies

(a) Distinguish between Internal and International Trade.
SOl 8 (e AMCETH M 2N T |
(b) What was the basis for international trade according to Adam Smith? Explain.
SIe fre-931 e wesites Afdcera fofe & et ¢ it s
(¢) What do you understand by Complete Specialisation?
gl Reaifieel 710 & @Il 9
(d) What do you mean by Terms of Trade?
Jiftey 77 FeTCe [ QIR 2
(e) What is Protection?
TRIFE PICP 0T 9
(f) What is the difference between Tariff and Quota?
% 8 (o197 1y AL F 9
(g) What is Import Substitution?
SEmife sffee & 9
(h) What is Balance of Payments?
@ SRy 9
(1) What do you understand by Current Account?
baTfe 2RIk TeTce & @Il ¢
(j) What is Devaluation?
SRR 9
(k) What is Fixed Exchange Rate?
[ESASIEERIRERER
(I) What is Globalisation of Production?
Teoe-a3 e < 9
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2.

Answer any two questions from the following:
fasfeie @-ie 76 et Ted wies

(a) Explain the basis of trade according to Ricardo’s Comparative Advantage

Theory.
RRFICSH-3 gemnes ARal-7 Gife sed, ifdcers fefel aptant s

(b) “Balance of Payments always balances” — Explain.

TR SIS F SIS AT — TR !

(c) Distinguish between Nominal and Real Exchange Rates.

Tg-Rf-29 ¢ epe-Rifamm-29-aa S ke & 9

(d) What are the positive features of Multinational Corporations?

Feeifes eforia-aa foans @RFef & 9

Answer any three questions from the following:
T @-cPie foafs eltsa Ted wiss

(a) Discuss in detail the gains from International Trade.

ieeifes Aficera areel AREIE v S

(b) Give arguments for and against protection policies and evaluate them.

TR Ao 2i0F @R [ Yealer RSl D@l @ e S

(c) What is an import quota? What are the effects of an import quota? How are they

similar to or different from the effects of an equivalent import tarift?
sl o &6 ¢ Smife @it-93 eoRef [ 9 el @i deiEE gEe @2
eRele™ A ¢ ey =l 9

(d) Distinguish between current and capital account balance.

(e)

®

6260

o116~ 4® @ EHAI-Ue-«F e AL T

Explain with diagram how exchange rate is determined under flexible exchange
rate regime. How does the exchange rate influence domestic prices and terms of
trade?

- RifTw-zw gmn [ ow o Wit =, ©f torsiw T s 93
R 27 eI Sreredid wiv ¥ ¢ Jifdey Aifecs eele 3 9
Do you think international trade can be an engine of growth for today’s

developing nations? Discuss with reference to the policies of the multinational
corporations with globalisation of markets.

S & T S0 IO @I Tageriie] (e-a3 &) Siesifes Aifdey Saifed 3fgw
e ANE ¢ IgEifes dfodmeli awr TR s “fefre ot s
AN

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.

4x2 =8

10x3 =30

6+4

2+4+4

5+5



