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WEST BENGAL STATE UNIVERSITY
B.A/B.Sc. HonoursProgramme 1st Semester Examination, 2022-23

Y
ECOHGEC01T/ECOGCOROIT-ECONOMICS (GE1/DSCI) v o

INTRODUCTORY MICROECONOMICS

Time Allotied: 2 Hours Full Mﬂkﬁ:;ﬂ
The figures in the margin indicare marky of question e A vz wnt 2o 949 [T w#ed o
Candidates should answer in their oven words warElna e Srm ﬂ'ﬂ"!'li‘m 3w
and adhiere to the word limit as praciicable Eav fire =9 h -

All symbols are of usual sienificance.

(B Answer any six questions from the following: 2x6=12
frsfafe c-conan enfe ewa Tea wie:
(a) What s cardinal utility?
RIEE Srigafie! T A 2 :
}h‘) Mention two exceptions to the Law of Demand.
s1fE HrEg 4 aifewrs Bl
(¢) What is Income Consumption Curve?
HRI-CSM @ F I ¢

(d) State the relationship between price, marginal revenue and price clasticity of
demand.

Ew v, ofEe Roenee =m e SR wee Rfemseen g sl So ~
A

Draw a demand curve of unit elasticity.

wap-PEfeaees R sifzm @ o 3
(fy What do you mean by income elasticity of demand?

s fifeRriret we [ @l 2
What will be the value of price elasticity of demand at the midpoint of a straight
line demand curve? .
aafh e mﬁmwﬁﬁwmﬁﬁﬂwmﬂmz

(h) What is the sign of cross-price elasticity of demand
Gwemmplhsnfm:qymw




JHuons./Programme/ 15t Mm.flflf.‘ﬂl—lﬂﬂfﬂlT!HCHU('I]HU_I.T

hat are the characteristics of M mopoliste Competition”
wweslin wfsruifiners raPeiaf e fr o

(1) Distinguish between Gross Profit and Net Profit.
(416 3 @ A6 Grirera s oiea wan

P

Answer any fwo questions from the following:
frtetfee co-caicn ¥78 simws By was

(yﬂ’ Discuss the properties of an Indifferernce Curve,
Fektorm casira Tl afer anmeiiba e

(B)Discuss the relationship between Average Cost and Mnrgipﬁl'-ﬂuﬂ:{ﬁﬂmdﬁ'_i
with the help of a diagram. .

8N (AC) 3 efif A (MC) -2 5 HevrTs s ) ezl
(c) What are the limits to the power of & monopolist?

ST WGk W faref o f o
(d) Discuss briefly the Modem Theory of Ren.

el s gl wafl seweet st s

Answer any three questions from the following:

ﬁﬂﬁﬁﬁm@mﬂﬂ#mmﬂm

(@) What is the Law of Varighle Proportion? Derive the Average Product (AP) and

renal Product (MP) curves from Total Product (TP) curve and. xplain the
relationship between them. a8 Bl
CTRTE S R o Catb Seefien s cuc s Beon e ) S——
ﬁﬂmm-mmmqmm_, i

P Expin o P Efct i the sum o ncome it s Subuon it

with the help of Indifference Curve Analysis,

T SR Q1 W e @ vffiee ereqa CutTE, ﬁmnmm e

(€) What are the features of a perfectly competitive market? Exalata
ot of  m undepec comption.
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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2021-22

ECOHGECO01T/ECOGCORO01T-EcoNoMiIcs (GE1/DSC1)

INTRODUCTORY MICROECONOMICS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. aNfe T 0Z 745 Q7 M [ P
Candidates should answer in their own words AT e IR I TS TN N
and adhere to the word limit as practicable. Geq e 2691

All symbols are of usual significance.

I. Answer any six questions from the following: 2x6 =12
T @-Fieat =76 @ie Ted mies

(a) What do you mean by ‘Market Equilibrium’?
AR SR IETCo < @I 9
(b) What is meant by ‘Change in Demand’?
pifenia siffes ece [ Q@R = 9
(¢) What is ‘Consumer Surplus’?
‘ool Tae’ 9
(d) What is cross-price elasticity of demand?
bifewi offreifs wefe Zfozimel St e 9
(e) Define Marginal Utility.
elifes TARIel e wie)
(f) What is an Indifference Curve?
R @4l PP 0 9
(g) What is ‘Price Consumption Curve’?
W ol @ fF 9
(h) Give two examples of Variable Cost of Production.
AR TN 97 725 Twizgel wie |
(i) What is ‘shut-down point’?
T JCH [T FICP 0T 9
(j) Draw the Marginal Revenue Curve for a firm under perfect competition.
5§ efSraferee s it FeH 2lifes e o @b @ FEl

(k) Mention any two features of an oligopoly market.

wferalioifer A 12l (@RiEy Sraed el

1109 1 Turn Over
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() Distinguish between Gross Profit and Net Profit.
CIIB-3[F! 8 TG-S #A1<y ot Fet

Answer any two questions from the following:
fafeiie @it 7 eivea e mes

(a) Discuss with examples the exceptions to the Law of Demand.
biferi s Jiowaefe] Sriggenz SicEb Sl

(b) Write a note on the Law of Variable Production.
AR TS Teeiices fa-ad $o1a @« Bist @

(c) Discuss the features of Monopolistic Competitive Market.
GO Ao s (RiErefE S sl

(d) Discuss the Marginal Productivity Theory of wage determination.

TG e oFeg 26T SermaTor g SItEb Sl

Answer any three questions from the following:
feafere @-cieal feaf @ie Tea nies

(a) Explain how a consumer attains equilibrium with the help of Budget line and
Indifference map.

cas @A ¢ [Faers @R WAbean AR ere ey ke afemn®
AN

(b) Discuss how a firm’s Average Cost Curve and Marginal Cost Curve is derived
from the firm’s short run Total Cost Curve.

@I T TEFA (NG T @R (A0 T 51T 3 @R ¢ 2ifes 97 @2l [Feiw
Sdiae <=1 217 gz v St

(c) With the help of isoquants and isocost lines discuss how a firm minimizes the
cost of producing a given amount of output.

Terimead WAl 59 @ed @ T [FOiE Seoliva-a 1 Jes F9 28 G,
FAGLAA (R 8 HA (G AR ST S|

(d) Derive the short-run supply curve of a firm under perfect competition.
51 eferiferE AreiE @ TR FEerE @bl @2 e s

(e) Explain the long-run equilibrium of a firm under perfect competition.
o4 eferifrerET eI FeR PR SR S 1 F6

(f) Write a note on Ricardian Theroy of Rent.
I Aeml-red B2/ @i Biwl @Al

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.

10x3 =30
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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Honours/Programme 1st Semester Examination, 2020, held in 2021

ECOHGECO01T/ECOGCORO01T-EcoNoMiIcs (GE1/DSC1)

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. aNfe T 0Z TG QT M [ P
Candidates should answer in their own words AT e IR I TS TN N
and adhere to the word limit as practicable. Geq e 291

All symbols are of usual significance.

I. Answer any six questions from the following: 2x6 =12
T @-Fieat =76 @ie Teq mies

(a) Differentiate between Value and Price.
I R TR N 2N @A

(b) State the Law of Diminishing Marginal Utility.
FEe difes Seiitior [ [Res s

(c) Mention two exceptions to the law of demand.
sifent e 4o wfees Sme e

(d) State any two characteristics of Indifference Curve.

TR @R @ @we 7 a3y [Rye e

(e) State the relationship between Price Elasticity of Demand, Average Revenue and
Marginal Revenue.

sifEwia wiste fEfegvmel, 9% @re e a3k 2ifes @reie-ua S ™ @l |
(f) Define Isoquant.
AN (S Fe=| (TR |
(g) State the relationship between Average Cost and Marginal Cost.
T A 4R 2T JEF N 7T @Il |
(h) What is the shape of a Demand Curve for a Perfectly Competitive Firm?
97T o4 efscafrerE Fek vifEn @2 SFfs @ 2@ ¢
(1) What is meant by Normal Profit?
ol el FT0e & @RI 27 9
(j) Write down any two features of a Monopoly Market.
QPO AGER (@ Pl 7o A%y @eal|
(k) Define Product Differentiation.
T3] 2RI TG Wi |
(I) What is called differential Rent?
AILFETS LS P I 9

1109 1 Turn Over
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(a)

(b)

(c)

(d)

(a)

(b)

(c)

(d)

(e)

®

Answer any two questions from the following:

fafeiie @it 7 eivea e mes

How can you get Income Consumption Curve and Price Consumption Curve?

I (o9 (/A @R Al-Cola! (R (FAASIC AN 2

Differentiate between Law of Variable Proportions and Law of Returns to Scale.
AfFRSTE SomicTa e ¢ st sffaeasive efenitan e St i
I

Explain the shape of Average Fixed Cost Curve with the help of a diagram.

G a7 IR el «af Soige foraa A=ic i Tt

Write a brief note on Price Discrimination.

W 2RIFIT T @6 WY Bt @

Answer any three questions from the following:
feafere @-coieal feafs @ie Tea nies

What is called Equilibrium Market Price? How is it determined? What will be
the change in Market Equilibrium Price if there is an increase in Market
Demand?

SIS Wi FIE A0 ¢ [Feiw afb fifse 27 9 afw arenca vifmt 3 it o
SIS W F oiffae T 2@

Define Price Elasticity of Demand. How is it measured at a point in a Demand
Curve? Show that Price Elasticity of Demand is different at a different points of
a straight line Demand Curve.

wNers FEfegrrrel el wie) bifenl @R @Ne [a i el @ st s
2 7 (MAIS (@ (6 IR bifgwl @R [fon e Riezrror wiv [fow 231
Explain the statement that Price Effect is a combination of Income Effect and
Substitution Effect.

Wi 2SI 261 Y 2Ol @R ARAS el @Iwe — Ies AN IR |

Derive the Average Product and Marginal Product Curve from the Total Product
Curve and explain their relationship. Why the Long Run Average Cost Curve is
U shaped?

(G T (Ul (A Y T (@1 @k elfes Tesiv @l faefy wea wien
FPIREG I PRI | RPN oS T @RI U iphon =1 & ¢

How is the Long Run Equilibrium achieved under Perfect Competition? What
are the conditions for Long Run Equilibrium of a Perfectly Competitive Firm?
*f efererp IATE@ @ENToE el oAy Ffwd T = 9 A
efsriferTes A A Srmiera *sef & & o

Does a Monopolist have a Supply Curve? Explain with suitable diagrams.

@B A B @IAE @1 AT 2 ToRye fbraa AR i S |

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour
after end of exam. University / College authorities will not be held responsible for
wrong submission (at in proper address). Students are strongly advised not to submit
multiple copies of the same answer script.

X

4x2 =8

10x3 =30

2+4+4

2+4+4

10

6+4

8+2

10
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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2019

ECOHGECO01T/ECOGCORO01T-EconoMics (GE1/DSC1)

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. eNfEs T Feg7 YT exg M7 e #q 1
Candidates should answer in their own words FER1Siend fcerd GI9F I & A T
and adhere to the word limit as practicable. 567 fA0e 3031

All symbols are of usual significance.

1. Answer any six questions from the following: 2x6 =12
fRefeiRe @-a 5afo 2red Teg wies

(a) What is income elasticity of demand?
RIEGEASHGICR A AU KR (6 il

ké) What is an Indifference Map?
Saters et & ¢

(c) Can fixed cost influence the marginal cost?

2 1 5 2ifes IR areifs Fare i ¢

(d) Find out the value of marginal revenue if the Value of price elasticity of demand
1S one.

5ifznia wiv e eror e s 2re Alfes ST W % (< 9
(e) Write down any two characteristics of monopolistic competition.
oo efSriEenETe AT (- b (iR @Al
(f) State the Law of Supply.
CANCH 3346 O
(g) What is product differentiation?
AN H/PIFA FIE 0 2
(h) Draw a demand curve which is faced by a perfectiy competitive firm.
5 efstaionETe e sifent @ik g sz F
K1) What is ‘quasi-rent’?
“Sigi-AEr 7
() Distinguish between Gross Interest and Net Interest.
(B 3 8 16 {wA g AL I
(k) How is profit different from other factor incomes?

SN ST S (AP YA (FOIF 24T 9
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(1) Draw a demand curve with unit elasticity.

@3 7= Ffozrrel JRE sifgwr @t s&" s

50
Il
o0

2. Answer any fwo questions from the following: 4%

frsferie c-coe 76 et Tea mas

(a) What do you mean by ‘Returns to Scale’?
“are efonicr [t ge1e & @i 9

b) What are the exceptions to the Law of Demand?

wifenl ae FioEwalE &F & o

(c) Why does a monopoly firm produce at the elastic part of the demand curve?
GG T FRA OF 5ifdw @47 BfeBiors s Teolvw 363 & 9

(d) What is ‘Differential Theory of Rent’?
‘s WremP s & QIR 9

3. Answer any three questions from the following: 10x3 =30
feafeie -t feafe eives T wiss
(a) How do you measure price elasticity of demand at a particular point on a straight 10

line demand curve?
9o FeRaiT viRwEIR esim w3 e Reges Ferm sitwm wiw Rfsweme
“Afaiel a1 I 9

/(b) Why is the Indifference curve convex to the origins? How does a consumer 2+8
attain equilibrium under indifference curve analysis?
e @At rme faes Test 20 @ 2 R @AR IR (SR SR Wi
eifeaile 3 s@n

(c) Explain the Modern Theory of Rent. In this connection analyse the relationship 10
between rent and transfer earning.
e TS Sy gl U1 TR @R @R AR T FAE W RS
fatare 31

(d) Explain, with the help of a diagram, how can a short run perfectly competitive 10
firm derive its supply curve.

GF T T 2SS TR @@ dacer *mfel Sawm e s

(e) Explain how is the wage rate determined if perfect competition prevail in both 5+5
the labour market and output market. In a perfectly competitive market, can
Trade Unions raise wages?

T3 8 WiNe qred sjfeferaifie A e weiie or A = e g sa@
sifefecaiaeiER areEa owte wfie 7w fF gk 9ei0e 2 »

(f) How is a long run average cost derived from the short run average cost curves? 10
HHITAA N YT @ (A o RN o1 77 @ fdfae w1 9 9

1109 2
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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2018

ECOHGECO01T/ECOGCORO1T-EcoNnoMics (GE1/DSC1)

INTRODUCTORY MICROECONOMICS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. NS AT T0E RN ’2"‘//3777 A a1
Candidates should answer in their own words AT [0S ©rART I TET FFNT
and adhere to the word limit as practicable. a7 PR
1. Answer any six questions from the following: 2x6=12
TS Q-(iea =3fo ofvea Tea whes

(a) What is the relationship between total utility and marginal utility?
% Tt @ e Sorarer ey o F 9

(b) What is budget line?
e’ @ = 9

(c) What is meant by transfer earning of a factor?
TAMICT I O IS F @A 9

(d) Define marginal cost.
2o P FRes ws |

(e) What is meant by cross price elasticity of demand?
sifRwta wAeifEe N FEfogivrel Iece & @ 9

(f) What is consumer’s surplus?
orer e T 9

(g) Mention the features of an oligopoly market.

Sfeatieifer Areitam A Eraf S s

(h) State the relationship between Average revenue, Marginal revenue and Price
elasticity of demand.

TG oY, 2 X ¢ Hifgwi v fEfemsiTsela w7 Srard I
(i) What is meant by Constant Returns to Scale?

AN T efew Fe70e i[F QIR 2
(j) Distinguish between Gross Profit and Net Profit.

G I 6 NG YAFIR Wy #hef o e

(k) State the characteristics of a monopoly market.

«FHa AR AT el Srad sEn
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(I) What is the shape of average fixed cost curve?

¥ 37 7 @I Pl ot 9

2. Answer any fwo questions from the following: 4x2=8
fersfere -l % efvea Taa mias

(a) Explain briefly the ‘shut-down point’ in Perfect Competition with the help of a
diagram.

forga Aa o efsraiter Ae Sesive Iead [ SRewtst s et
(b) How can you measure the power of a monopoly firm?
935 Testive AfSHIGR GFeoa! el el wAfwet 34 ¢
(c¢) Describe the assumptions of Marginal Productivity Theory of Distribution.
T IS TeAANTS! SUGR SN ST S|

(d) Discuss the factors affecting the price elasticity of demand.

vifzw wiw et g Ranel wietsa s

3. Answer any three questions from the following: 10x3 =30
f=feiRe -l foafp eivsw Ted nhss
(a) What do you mean by income effect and substitution effect? Distinguish between 4+6

‘change in demand’ and ‘change in quantity demanded’.

Y ol 8 S e e F QRN ¢ TR sficew ¢ wikmm s

SRS W AL o et

(b) Discuss the Loanable Fund Theory of Interest. 10
I Rdiaee e w2fie og' b Sl S

(c) Why is the short-run average cost curve of a firm U-shaped? 10
G35 FICR TP G-I @ U- AT 27 (3 9

(d) What are the features of a perfectly competitive market? Discuss the long-run 3+7

equilibrium of a competitive firm.

sf-efsraifFrore AwEe [EPel & & 9 @3 ovg FiolR ARER SR
A T

(e) What are the characteristics of Indifference Curve? Define an Inferior good. Is 442+4
there any difference between Inferior good and Giffen good?

Faeere @eim RgeR & & ¢ 9B v el wie | (98 73 ¢ Picew weae Wiy
I 2{1<f] BT 2

(f) Explain the relationship between Total Product (TP), Average Product (AP) and 10
Marginal Product (MP) of a firm.

@ FIGR @6 B (TP), 1S Teoine (AP) ¢ 2ifSF 9% $esiwa (MP) -7 W)
SRR I TR
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